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PROFIT ATTRIBUTABLE TO OWNERS OF THE COMPANY UP SUBSTANTIALLY 52.0% 
YoY TO HK$3.26 BILLION FOR THE FIRST THREE QUARTERS OF 2014 

CONSOLIDATED GROSS MARGIN GREW 6.5 ppts TO 31.1%  

 

(Hong Kong, 24 October 2014) – China Resources Cement Holdings Limited (“China Resources 
Cement” or the “Company”, SEHK stock code: 1313, and together with its subsidiaries, the “Group”), 
one of the leading cement and concrete producers in Southern China, announced its unaudited 
financial information for the nine months ended 30 September 2014 (the “Period”). 
 
During the Period, the Company’s consolidated turnover amounted to HK$23.4 billion, representing 
an increase of 17.7% as compared with the corresponding period last year. Profit attributable to 
owners of the Company reached HK$3.26 billion, representing an increase of 52.0% from that of 
the same peroid last year. Basic earnings per share was HK$0.498. As at 30 September 2014, the 
total assets of the Group increased by 4.0% to HK$56.4 billion and net gearing ratio lowered by 7.5 
percentage points to 63.5%, comparing to that at 31 December 2013. Net assets per share was 
HK$4.15. The Board does not recommend the payment of any dividend for the three months ended 
30 September 2014. 
 
During the Period, the sales volume of cement and clinker increased by 2.4% to 55.28 million tons, 
while concrete increased by 10.3% to 11.65 million cubic meters. By business segment, the sales of 
cement, clinker and concrete accounted for 73.1%, 5.9% and 21.0% of the consolidated turnover. 
Guangdong and Guangxi remained the Company's core market, accounting for 41.3% and 27.6% 
of the total cement sales volume respectively. During the Period, the blended average selling price 
of cement and clinker increased by 13.5% to HK$334 per ton, whereas that of concrete increased 
by 12.1% to HK$422 per cubic meter as compared with the corresponding period last year.  
 
During the Period, the consolidated gross margin edged up 6.5 percentage points to 31.1% 
comparing to the same period last year, mainly because of improved selling prices. The gross 
margins of cement, clinker and concrete for the Period were 34.6%, 13.9% and 23.9%, as 
compared with 25.8%, 13.1% and 24.8% respectively for the corresponding period last year. 
 
An exchange loss of HK$124 million was generated from net borrowings denominated in other 
currencies for the Period due to the depreciation of Renminbi against other currencies during the 
Period. For the corresponding period in 2013, an exchange gain of HK$286 million was recorded. 
 
Net margin of the Group for the Period was 13.8%, which was 3.0 percentage points higher than 
that of 10.8% for the corresponding period last year. After full allocation of other income and 
corporate expenses but excluding the share of results of associates and joint ventures, net profit per 
ton of cement products and per cubic meter of concrete for the Period were about HK$49.2 
(HK$32.3 for the corresponding period in 2013) and HK$23.1 (HK$16.7 for the corresponding 
period in 2013) respectively. 
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About China Resources Cement Holdings Limited  

China Resources Cement Holdings Limited is one of the leading cement and concrete producers in 
Southern China. The Company is the largest NSP clinker and cement producer by production 
capacity and the largest concrete producer by sales volume in Southern China. As of 30 September 
2014, it had 90 cement grinding lines and 41 clinker production lines in operation, with an annual 
production capacity of 80.5 million tons of cement and 54.1 million tons of clinker respectively. It 
also operated 65 concrete batching plants with an annual production capacity of 38.4 million cubic 
metres of concrete. The Company has been listed on The Stock Exchange of Hong Kong Limited 
since October 2009 (SEHK stock code: 1313). 
 

For more information, please visit www.crcement.com. 

 
*This press release is distributed by Wonderful Sky Financial Group Limited on behalf of 
China Resources Cement Holdings Limited. 
 
For further information, please contact: 
Wonderful Sky Financial Group Limited 
 
Ms. Alice Wang / Ms. Queenie Hung 
Contact Number: (852) 3970 2136 / (852) 3970 2135 
Fax: (852) 2598 1588 
Email: alicewang@wsfg.hk / queeniehung@wsfg.hk 


